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In July 2003, Mike Ashar assumed a new role leading the 
operation of Suncor’s U.S. refinery, pipeline and retail 
assets. He is also continuing Suncor’s search for additional 
assets in the U.S., and is responsible for Suncor’s over-all 
business strategy development. The position is based in 
Denver, Colorado. 

Mike was formerly executive vice president of Oil Sands, a 
position he assumed in October 1996, with responsibility 
for overseeing the operations of a complex mine and 

process plant, and ensuring continued growth in a competitive market. Previously, 
Mike was vice president of refining at the Sarnia refinery for five years. Since 
joining Suncor in 1987, he has held a number of positions with Suncor’s refining 
and marketing group.   Mike came to Suncor from Petro-Canada, where he held 
various positions in refining and marketing. Prior to that position, he was a process 
engineer for British Petroleum in Oakville, Ontario.   Mike has a Bachelor of Arts 
degree in philosophy and economics, as well as a Master’s degree in chemical 
engineering and a Master's degree in Business Administration, all from the 
University of Toronto.  He and his wife have two sons. 

Suncor Energy Inc. is an integrated energy company headquartered in Calgary, 
Alberta. Suncor’s oil sands business, located near Fort McMurray, Alberta, 
extracts and upgrades oil sands and markets refinery feedstock and diesel fuel, 
while operations throughout western Canada produce natural gas. Suncor 
operates a refining and marketing business in Ontario with retail distribution under 
the Sunoco brand. The U.S.A. assets acquired in 2003 include pipeline operations 
in Colorado and Wyoming, a refinery in Colorado, and retail sales in the Colorado 
front range area under the Phillips 66 brand.  Suncor also invests in renewable 
energy for the future, including two wind farms in Canada that are expected to 
provide nearly 15% of Canada’s wind-generated electricity by the end of 2004. 

Mike will speak on Sustainability or the idea of the triple bottom line – financial, 
social and environmental. To Suncor, “being a sustainable energy company 
means managing our business in a way that enhances social and economic 
benefits to society, while striving to minimize the environmental impacts 
associated with resource development.”  Suncor publishes a report every other 
year, and the 2003 Sustainability report was the first by a Canadian Company to 
be prepared in accordance with the 2002 Guidelines of the Global Reporting 
Initiative.  This report also received the 2004 award for best non-financial 
sustainability report from CERES, a group of NGOs calling themselves the 
Coalition for Environmentally Responsible Economies, with accounting body 
ACCA, the Association of Chartered Certified Accountants.  
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